
333 

Ofc. of Postsecondary Educ., Education § 691.64 

or 
(ii) 

The number of weeks of instructional time in the payment peeriod

The number of weeks of instructional time in the proggram’s academic year

(f) Maximum disbursement. A single 
disbursement may not exceed 50 per-
cent of any award determined under 
paragraph (d)) of this section. If a pay-
ment for a payment period calculated 
under paragraph (d) of this section 
would require the disbursement of 
more than 50 percent of a student’s 
ACG or National SMART Grant annual 
award in that payment period, the in-
stitution shall make at least two dis-
bursements to the student in that pay-
ment period. The institution may not 
disburse an amount that exceeds 50 
percent of the student’s ACG or Na-
tional SMART Grant annual award 
until the student has completed the pe-
riod of time in the payment period that 
equals, in terms of weeks of instruc-
tional time, 50 percent of the weeks of 
instructional time in the program’s 
academic year. 

(g) Definition of academic year. For 
purposes of this section, an institution 
must define an academic year for each 
of its eligible programs in terms of the 
number of credit or clock hours and 
weeks of instructional time in accord-
ance with the requirements of 34 CFR 
668.3. 

(h) Payment period and grade level pro-
gression. A student may not progress to 
the next year during a payment period. 
The student’s payment for the pay-
ment period— 

(1) Is from the ACG or National 
SMART Grant Scheduled Award of the 
year being completed; and 

(2) Is calculated based on the stu-
dent’s credit or clock hours for the 
payment period, and weeks of instruc-
tional time in the payment period. 

(Authority: 20 U.S.C. 1070a–1) 

[71 FR 38004, July 3, 2006, as amended at 72 
FR 62034, Nov. 1, 2007; 74 FR 20224, May 1, 
2009; 74 FR 31182, June 30, 2009] 

§ 691.64 Calculation of a grant for a 
payment period which occurs in 
two award years. 

(a) If a student enrolls in a payment 
period that is scheduled to occur in two 
award years— 

(1) The entire payment period must 
be considered to occur within one 
award year; 

(2) The institution shall determine 
for each ACG or National SMART 
Grant recipient the award year in 
which the payment period will be 
placed subject to the restrictions set 
forth in paragraphs (a)(3) and (a)(6) of 
this section; 

(3) The institution shall place a pay-
ment period with more than six 
months scheduled to occur within one 
award year in that award year; 

(4) If the institution places the pay-
ment period in the first award year, it 
shall pay a student with funds from the 
first award year; 

(5) If the institution places the pay-
ment period in the second award year, 
it shall pay a student with funds from 
the second award year; and 

(6) The institution must assign the 
payment period for both the ACG or 
National SMART Grant and the Fed-
eral Pell Grant to the same award 
year. 

(b) An institution may not make a 
payment that results in the student re-
ceiving more than his or her ACG or 
National SMART Grant Scheduled 
Award for a year of the student’s eligi-
ble program. 

(Authority: 20 U.S.C. 1070a–1) 

[71 FR 38004, July 3, 2006, as amended at 74 
FR 20224, May 1, 2009] 

VerDate Mar<15>2010 12:46 Aug 27, 2014 Jkt 232141 PO 00000 Frm 00343 Fmt 8010 Sfmt 8010 Q:\34\34V4.TXT 31 E
R

01
N

O
07

.0
05

<
/G

P
H

>


		Superintendent of Documents
	2015-01-05T14:58:28-0500
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




